Covetousness-Expenditure in Utah
$100 Billion-Expenditure in Utah and Idaho-Bankruptcy in Utah.
$100 Billion

Mormon Church has misled members on $100 billion tax-exempt investment fund, whistle-blower alleges Washington Post 17 Dec 2019
See https://www.washingtonpost.com/investigations/mormon-church-has-misled-members-on-100-billion-tax-exempt-investment-fund-whistleblower-alleges/2019/12/16/e3619bd2-2004-11ea-86f3-3b5019d451db_story.html (Extracts)
“A former investment manager alleges in a whistle-blower complaint to the Internal Revenue Service that the Church of Jesus Christ of Latter-day Saints has amassed about $100 billion in accounts intended for charitable purposes, according to a copy of the complaint obtained by The Washington Post.

The confidential document, received by the IRS on Nov. 21, accuses church leaders of misleading members — and possibly breaching federal tax rules — by stockpiling their surplus donations instead of using them for charitable works. It also accuses church leaders of using the tax-exempt donations to prop up a pair of businesses.

The church did not respond to detailed questions from The Post about the complaint and said in a statement Monday that it does not discuss specific financial transactions. On Tuesday, after the first version of this story was published, the church said, “it takes seriously its responsibility to care for members’ donations………The Church complies with all applicable law governing our donations, investments, taxes, and reserves.”
The complaint provides a window into the closely held finances of one of the nation’s most visible religious organizations, based in Salt Lake City. It details a church fortune far exceeding past estimates and encompassing stocks, bonds and cash. The complaint was filed by David A. Nielsen, a 41-year-old Mormon who worked until September as a senior portfolio manager at the church’s investment division, a company named Ensign Peak Advisors that is based near the church’s headquarters.

Non-profit organizations, including religious groups, are exempted in the United States from paying taxes on their income. Ensign is registered with authorities as a supporting organization and integrated auxiliary of the Mormon Church. This permits it to operate as a non-profit and to make money largely free from U.S. taxes.

The exemption requires that Ensign operate exclusively for religious, educational or other charitable purposes, a condition that Nielsen says the firm has not met. His twin brother, Lars P. Nielsen, provided a copy of the complaint to The Post, along with dozens of supporting documents. Lars Nielsen, a health-care consultant in Minnesota, said he prepared the complaint with his brother and helped him submit it to the IRS.

Lars Nielsen said in a statement to The Post that his brother asked him to write an exposé on his former employer. “Having seen tens of billions in contributions and scores more in investment returns come in, and having seen nothing except two unlawful distributions to for-profit concerns go out, he was dejected beyond words, and so was I,” Lars Nielsen wrote.

He said he was coming forward without his brother’s approval because he believed the information was too important to remain confidential. “I know that sometimes newspapers use anonymous sources,” he said. “But that is usually not best for a story.”
In remarks last year, a high-ranking cleric in the church, Bishop Gérald Caussé, said it “pays taxes on any income it derives from revenue-producing activities that are regularly carried on and are not substantially related to its tax-exempt purposes.”

The church typically collects about $7 billion each year in contributions from members, according to the complaint. Mormons, like members of some other faith groups, are asked to contribute 10 percent of their income to the church, a practice known as tithing.
While about $6 billion of that income is used to cover annual operating costs, the remaining $1 billion or so is transferred to Ensign, which plows some into an investment portfolio to generate returns, according to the complaint.

Based on internal accounting documents from February 2018, the complaint estimates the portfolio has grown in value from $12 billion in 1997, when Ensign was formed, to about $100 billion today.
The church also owns real estate worth billions of dollars, according to the complaint, which focuses on surplus tithing money and says that the church may have additional holdings not managed by Ensign.

While accumulating this wealth, Ensign has not directly funded any religious, educational or charitable activities in 22 years, the complaint said. No documents are provided to support this claim, which is attributed to information David Nielsen gleaned from working at the company.
Philip Hackney, a former IRS official who teaches tax law at the University of Pittsburgh, said the complaint raised a “legitimate concern” about whether the church’s investment arm deserved its tax-exempt status. “If you have a charity that simply amasses a war chest year after year and does not spend any money for charity purposes, that does not meet the requirements of tax law,” Hackney said in an interview. Hackney, who served in the IRS chief counsel’s office, has been retained by The Post to analyze the whistle-blower documents.

IRS rules dictate that a non-profit organization must carry out charitable activity that is “commensurate in scope with its financial resources” to maintain its tax-exempt status. No threshold for this test is specified, and the agency instead considers examples case by case.
In its statement Tuesday, the church said the “vast majority” of the funds it receives from donations are “used immediately to meet the needs of the growing Church,” including temples, education and missionary work.

“Over many years, a portion is methodically safeguarded through wise financial management and the building of a prudent reserve for the future,” the statement said. “This is a sound doctrinal and financial principle taught by the Savior in the Parable of the Talents and lived by the Church and its members. All Church funds exist for no other reason than to support the Church’s divinely appointed mission.”
Details of the church’s expenditures on charitable work are not publicly available, but in a lecture at the University of Oxford in 2016, a senior elder said the church had spent about $40 million a year over the past 30 years on welfare, humanitarian aid and other international projects. He did not mention Ensign. The church said in a report last year that its charitable arm had spent $2.2 billion in assistance since 1985, but did not provide a breakdown on spending.

While declining to discuss the extent of their holdings, church leaders have sought to explain the practice of continuing to collect tithes while accumulating financial reserves.
Nielsen’s complaint is sharply critical of church leaders for continuing to ask for tithes, even from members who are struggling financially, while the church sits on a fortune. “Would you pay tithing instead of water, electricity, or feeding your family if you knew that it would sit around by the billions until the Second Coming of Christ?” he wrote in a 74-page narrative that accompanied his complaint.
In June, the church raised the monthly charge paid by most families to cover the cost of their children serving as missionaries from $400 to $500 per month. Leaders have consistently tried to downplay speculation about the extent of the church’s wealth. Quoting a former church president during the speech last year, Caussé, said: “When all is said and done, the only real wealth of the church is in the faith of its people.”
Unlike other nonprofits, religious organizations are not required to publicly report their income or assets.

Nielsen’s estimate of Ensign’s assets places the Mormon investment organization among some of the country’s wealthiest companies and charities. Microsoft, Alphabet and Apple each hold between $100 billion and $136 billion in cash, according to the most recent company filings, while Harvard University has the country’s largest academic endowment at $40.9 billion. The Bill and Melinda Gates Foundation is the largest private philanthropic foundation in the world at $47.8 billion.
In addition to criticizing the scale of wealth accumulated by the church, Nielsen’s complaint accuses church leaders of acting improperly on the rare occasions that funds have been paid out from the investment division.

According to Nielsen, $2 billion from Ensign has been used over the past decade to bail out a church-run insurance company and a shopping mall in Salt Lake City that was a joint venture between the church and a major real estate company.
Citing an internal presentation that he includes as an exhibit, Nielsen alleges that in 2009, Ensign spent funds on rescuing the insurance firm, Beneficial Life, which was suffering from its exposure to mortgage-backed securities amid the financial crisis.

At the time, a church-owned newspaper reported that a different commercial church company, Deseret Management, had injected $594 million into Beneficial Life to make up its deficit. Mark Willes, Deseret Management’s president and chief executive, was reported to have said that no tithing money was used in the transaction.
Yet the internal presentation supplied to the IRS by Nielsen refers to a $600 million “withdrawal” from Ensign to Beneficial Life in 2009, citing a page from an Ensign slide presentation entitled “Framework and Exposures” and dated March 2013. Nielsen said the funds were taken specifically from the Ensign account that receives surplus tithing. Nielsen said the transfer was not treated as a loan and was not recorded as an investment on Ensign’s balance sheet.

Despite the bailout, Beneficial Life announced it would terminate 150 of its 214 Utah workers and stop writing new insurance policies.
Neither Willes nor an official from Beneficial Life responded to messages seeking comment.

Nielsen’s complaint further alleges that between 2009 and 2014, Ensign pumped $1.4 billion in several installments into the City Creek Center, a shopping mall in downtown Salt Lake City featuring a retractable roof. The mall, partly owned by the church, had also been hit by the financial crisis. Amid complaints from members about the church venturing into retail, church leaders have repeatedly made assurances over several years that no money from tithes would be spent on developing the mall, a joint venture with the Taubman real estate group.

“I wish to give the entire church the assurance that tithing funds have not and will not be used to acquire this property. Nor will they be used in developing it for commercial purposes,” Hinckley said when plans for the mall were unveiled in 2003.

On Monday, the church told The Post that through its involvement in the City Creek mall, it had “increased local economic activity during a financial downturn and attracted visitors and residents to Salt Lake City’s historic downtown……………….
The complaint describes an aggressive guarding of information by leaders at Ensign. Ensign employees “are trained to be especially sensitive” about data flowing outside the corporation, the complaint states. “Of course, all corporations need to guard their information, but the lengths that [Ensign] goes to borders on paranoia.”
Only four senior Ensign executives are permitted to see the company’s full financial statements, according to the complaint, and investment staff members may access information only on the Ensign assets relating to their own area of work.

Little has been publicly disclosed by Ensign, whose website address redirects readers to the church’s homepage.
The company files abbreviated annual tax returns that report the taxes it paid on the small fraction of its investment activity that is taxable. The returns, which are publicly available, show that in some recent years, the company has reported losses of millions of dollars — a period in which, according to the complaint, a fuller accounting of its operations would have shown billions of dollars in profits.

This limited type of tax return requires Ensign to disclose the total value of its holdings, which the complaint asserts, has for years run to tens of billions of dollars. On those returns, Ensign has sometimes stated that it held $1 million, other times “more than $1,000,000,” and it once left this section of the paperwork unfilled.
During his 2002 interview with a German reporter, Hinckley was told that several major denominations in Germany published records of their finances. Why not the Mormons? We simply think that information belongs to those who made the contribution, and not to the world,” said Hinckley, who died in 2008.” END
See also Whistle-blower Alleges $100 Billion Secret Stockpile By Mormon Church 16 Dec 2019 Paul Glader Religion unplugged

https://religionunplugged.com/news/2019/12/16/whistleblower-exposes-100-billion-stockpile-by-mormon-church
First Presidency Statement 17 Dec 2019

Statement provided in response to media stories

“We take seriously the responsibility to care for the tithes and donations received from members. The vast majority of these funds are used immediately to meet the needs of the growing Church including more meetinghouses, temples, education, humanitarian work and missionary efforts throughout the world. Over many years, a portion is methodically safeguarded through wise financial management and the building of a prudent reserve for the future. This is a sound doctrinal and financial principle taught by the Savior in the Parable of the Talents and lived by the Church and its members. All Church funds exist for no other reason than to support the Church’s divinely appointed mission.

Claims being currently circulated are based on a narrow perspective and limited information. The Church complies with all applicable law governing our donations, investments, taxes, and reserves. We continue to welcome the opportunity to work with officials to address questions they may have.”
Mormons and Money: An unorthodox and messy history of church finances

December 20, 2019, John Turner Professor of American Religion, George Mason University
“The Church of Jesus Christ of Latter-day Saints has allegedly amassed US$100 billion in purportedly charitable assets since 1997 without ever giving any money away – a possible breach of federal tax laws.

This estimate of the size of its investment vehicle known as Ensign Peak Advisors became public knowledge when David A. Nielsen, a former employee and a member of the church, blew the whistle.

Together with his twin brother Lars, a former church member, Nielsen gave the Internal Revenue Service evidence he claims proves the church mishandled funds.

According to the Nielsens, Ensign Peak Advisors has invested the church’s annual surplus member contributions to build up a $100 billion portfolio. But the Nielsens say they could find no evidence that Ensign Peak Advisors spent a dime of this money for religious, charitable, educational or other “public” purposes as IRS rules require under most circumstances. They also allege that it diverted tax-exempt funds to finance some for-profit projects, which could also violate IRS rules banning such transactions in some situations.
If the IRS determines that the investment fund failed to act as a charity even though it benefited from tax breaks, it might find that Ensign Peak Advisors broke tax laws. If that happens, and the IRS collects back taxes, David Nielsen could receive a cut as a reward.

If the numbers are accurate, Ensign is the nation’s largest charitable endowment, with as much money as Harvard University and the Bill and Melinda Gates Foundation have at their disposal, combined, if not more.

Church leaders deny that they have violated any laws that regulate tax-exempt institutions. The church “complies with all applicable law governing our donations, investments, taxes and reserves,” said the three-member council headed by church president Russell M. Nelson………………

From a Railroad to a Shopping Mall

The church has never stopped blending commerce and religion.

In the late 1860s, Mormons built the Utah Central Railroad, which connected Salt Lake City with Ogden – a stop along the transcontinental railroad. Church leaders controlled the railway until 1878, when Union Pacific bought it.

Beginning in 1868, the church also operated the Zion’s Cooperative Mercantile Institution, a department store designed to put the squeeze on non-Mormon businesses.

The church sold the store in 1999, but in many ways its commercial interests have become more grandiose since its frontier days of railroading and retailing.

In 2003, the church’s for-profit real estate division purchased the land on which the store had stood. Nine years later, the estimated $1.5 billion City Creek Center development opened to the public, including a glitzy mall.

At the time, church officials asserted that they had not used any tithing money on the City Creek project. The church explains that tithing – the contribution of 10% of its 16 million members’ annual income – is for the construction and maintenance of church buildings, local congregational activities and the church’s educational programs. The church’s for-profit divisions handle commercial projects, including real estate and publishing.

The Nielsen brothers allege that Ensign Peak Advisors diverted $1.4 billion in tithing funds to pay for the development, a possible violation of the IRS rules that govern tax-exempt institutions.

It is impossible to confirm the accusation without greater transparency on the part of the church, which has told Religion Unplugged, a non-profit media outlet, that it “does not provide information about specific transactions or financial decisions.” 
According to Samuel Brunson, a tax law professor, the church was more open about its ledger sheet and business arrangements during the first half of the 20th century.

Then, in the mid- to late 1950s, it lost approximately $10 million in municipal bond investments. The resulting embarrassment was one factor in the church’s decision to become less forthcoming about its finances.

In this respect, the church is not unique. U.S. laws do not require churches to disclose their financial information in much detail. While some churches do so voluntarily, others – including the Catholic Church – keep their financial and commercial interests shrouded from public view……” END
The Money behind the Mormon Message SLT 2 Oct 2012 (Extracts only)

It’s perhaps unsurprising that Mormonism, a U.S.-born religion, would also adopt the nation’s secular faith in money. What is remarkable is how varied the church’s business interests are — and, at a time when Mitt Romney, a former LDS bishop, is running for president as the Republican nominee, that so little is known about the faith’s financial interests.

Despite a recent public-relations push aimed at combating the perception that it is "secretive," the LDS Church remains tight-lipped about its holdings and offers little financial transparency, even to its members, who tithe 10 percent of their income……….

While Mormons make up only about 2 percent of the U.S. population, the church’s holdings are vast. First among its for-profit enterprises is DMC, which reaps an estimated $1.2 billion in annual revenue from six subsidiaries, according to Hoover’s Company Records. Those subsidiaries run a newspaper, 11 radio stations, a TV station, a publishing and distribution company, a digital media company, a hospitality business and an insurance business with assets worth $3.3 billion.

Ag-Reserves, another for-profit Mormon umbrella company, together with other church-run agricultural affiliates, reportedly owns about 1 million acres in the continental U.S., on which the church has farms, hunting preserves, orchards and ranches. These include the $1 billion, 290,000-acre Deseret Ranches in Florida, which, in addition to keeping 44,000 cows and 1,300 bulls, also has citrus, sod and timber operations.

Outside the U.S. Ag-Reserves operates in Britain, Canada, Australia, Mexico, Argentina and Brazil. Its Australian property, valued at $61 million in 1997, has estimated annual sales of $276 million, according to Dun & Bradstreet.

The church also runs several for-profit real estate arms Utah Property Management Associates, a real estate arm of the church, manages portions of City Creek Center. According to Spencer P. Eccles, of the Utah Governor’s Office of Economic Development, the mall cost the church an estimated $2 billion. It is one part of a $5 billion church-funded revamping of downtown, according to LDS Church-owned KSL. "They run their businesses," Eccles said, "like businesses, no bones about it."

Hawaiian connection • The church owns several non-profit organizations, some of which appear to be lucrative. They include the Polynesian Cultural Center, a 42-acre tropical theme park on Oahu’s north shore that hosts luaus, canoe rides and tours through seven simulated villages. General-admission adult tickets cost $49.95. In 2010, the center had net assets worth $70 million and collected $23 million in ticket sales alone, as well as $36 million in tax-free donations. The centre’s president received a salary of $296,000.
At the local level, the center, opened in 1963, began paying commercial property taxes in 1992, when the Land and Tax Appeal Court of Hawaii ruled that the theme park "is not for charitable purposes" and is, in fact, a "commercial enterprise and business undertaking." Nevertheless, the tourist destination remains exempt from federal taxes, because it claims to be a "living museum" and an education-oriented charity that employs students from church-run Brigham Young University-Hawaii.

"There are religious groups that own radio stations, but they don’t also own cattle ranches. There are religious groups that own retreats, but they don’t also own insurance companies," said Ryan Cragun, a sociology professor at the University of Tampa and co-author of Could I Vote for a Mormon for President? "Given their array of corporate interests, it would probably make more sense to refer to them as The Church of Jesus Christ of Latter-day Saints Holdings Inc."

As a religious organization, the LDS Church enjoys several tax advantages. Like other faiths, it is often exempt from paying taxes on the real estate properties it leases out, even to commercial entities, said tax lawyer David Miller, who isn’t Mormon. The church also doesn’t pay taxes on donated funds and holdings.

Romney and others at Bain Capital LLC, the private equity firm he co-founded in 1984, gave the Mormon church millions of dollars’ worth of stock holdings obtained through Bain deals, according to Reuters. From 1997 to 2009, these included $2 million in Burger King and $1 million in Domino’s Pizza. Under U.S. law, churches can legally turn around and sell donated stock without paying capital-gains taxes.

Church’s worth-A recent investigation by Reuters in collaboration with sociology professor Cragun estimates that the LDS Church is likely worth $40 billion today and collects as much as $8 billion in tithing each year.

If anyone is in a position to know the ins and outs of the LDS business empire, it’s Keith McMullin. Until last April, he was second counselor in the church’s Presiding Bishopric, a three-man team that oversees church business endeavors, and now presides over DMC.

That was the process, for example, when DMC decided last year to sell 17 of its 28 radio stations for $505 million and focus more on Internet ventures. Besides having final say on major transactions, the church owns all of DMC’s shares. Each year the holding company, like all church businesses, donates 10 percent of its income to a church fund. In some cases, money flows in the opposite direction, from the church’s treasury to the businesses.

Many Mormons see their church’s economic success as a sign of good stewardship. At least a few said they are uneasy about the price tag of the new Mormon mall, the church’s lack of transparency and its centralized finances. "The money may be perfectly administered, for all we know," said Ron Madson, 57, a lawyer and lifelong Mormon. "When we see these expenses for the City Creek mall, for the hunting preserves, these commercial enterprises ... we don’t know where it’s going." McMullin said not one penny of tithing goes to the church’s for-profit endeavors. Specifically, the church has said no tithing went toward City Creek Center. "Members of our faith are very generous and very sacrificing, very charitable — they pay tithes and fast offerings, and when they see needs, they address those needs," Madson said. "When we see the church not doing the same things it asks the members to do, we recoil. We wonder, ‘Is this looking more and more like a corporation and less and less like a church?’ "
The Rich Get Richer. (Mark H. Willes, Times Mirror) Article from: American Journalism Review 1 Sept 2000

“Then-Times Mirror Chairman and CEO Mark H. Wiles reportedly broke into tears after his board of directors agreed in March to a Tribune Co. takeover of the publishing empire he was hired to lead. But who's crying now? Certainly not he, unless it's all the way to the bank. Consider what he takes with him: $970,000 a year for life (he's 59), half of which is payable to his wife for the rest of her life if he dies first. Even before the lifetime payments begin, Wiles keeps this year's salary and bonus package equal to $2.2 million, plus $9.2 million in severance and his 401K plan. Wait, there's more: stock worth upwards of $50 million…….”
Mark Hinckley Willes is Gordon Hinckley's Nephew-SLT 14 Feb 2009

Nearly a decade after his fall from grace in southern California and return to Utah, Mark Hinckley Willes is ready to take on his most prominent business role yet in the state he left 40 years earlier. His is not a name many Utahns are likely to know, unless they remember he was the controversial newspaper publisher who ran The Los Angeles Times and its parent company, Times Mirror, in the 1990s. Willes may be familiar, though, to Latter-day Saints who recognize him as the nephew of deceased President Gordon B. Hinckley, who he resembles. 
Earlier this month, the LDS Church First Presidency appointed Willes as the next president and chief executive of Deseret Management Corp., the for-profit holding company that oversees commercial businesses....... Willes, 67, hasn't had a job since the Chandler family sold Times Mirror to the Tribune Co. in 2000 in a $6.1 billion deal negotiated without his knowledge. Today, Willes divides his time between Black and Decker, where he is a director etc  
As chief executive of Deseret Management Corporation one of his first tasks was the following: Provide 594 million dollars from church funds to support a failing church owned life insurance company. 
Beneficial Financial bowing out of Insurance Business

16 June 2009 Salt Lake Tribune
For more than a century, Beneficial Financial Group has been selling insurance to members of the LDS Church, heeding the call of prophet Heber J. Grant, who encouraged Beneficial's founding to protect living souls from the suffering he and his widowed mother endured.

On Tuesday, the church-owned company announced it will discontinue issuing life insurance policies and annuities in October, setting Beneficial on a path that will put it out of business, possibly in 50 years, while putting 150 people out of work almost immediately.

Beneficial will halt sales in late August and issue the last new policies Oct. 31. It is taking the actions because the company is too small to compete against bigger, newer rivals that can offer more financial products, said Mark Willes, (Nephew of Gordon B Hinckley) CEO of Deseret Management Corp., Beneficial's parent company.
Willes said the meltdown of global financial markets also played a part. Because of its exposure to mortgage-backed securities, Beneficial was forced to write down the value of its investment portfolio by $600 million over the past two years. To offset the losses, Deseret Management (The Church of Jesus Christ of latter Day Saints) has had to provide Beneficial with $594 million in additional capital, Willes said.

"So the fundamental rationale for the decision is you end up with a business that because of its size has limited economic potential, [and] is not high enough to make up for the attendant risks involved in the business," Willes said.

The measures announced Tuesday represent the second major decision Willes has made since the former publisher of The Los Angeles Times was asked by the church's First Presidency early this year to take over the reins of Deseret Management. In March, Willes announced a sweeping change of the organization. Church leaders wanted Willes to run Deseret Management as an operating company instead of a holding company.

Tuesday's actions will not affect owners of Beneficial's life insurance policies and annuities, who number 150,000 to 160,000. Willes said the company is well capitalized and "fully able" to meet its obligations until Beneficial is out of business, sometime around the middle of the century.

Instead, the impact will fall on about 70 percent of Beneficial's work force of 214 home office and field representatives who will lose their jobs in the coming four months. Beneficial CEO Kent Cannon "met with all the employees and broke the news to us," said Brent Burgon, a 34-year employee and managing director of technical services. "Of course we knew something was in the wind, but this was kind of a surprise. It's hard to realize the company will not be transacting business as it has in the past," Burgon said.

The first employees were laid off Tuesday. Furloughs will continue until Oct. 31. Willes said anyone who loses a job will receive severance packages that grow increasingly generous as the company works from top executives down to workers with fewest job responsibilities and lowest salaries. A long-term employee can receive up to a year in salary.
Some Comments on this article

Blog: I'm a recently contracted agent who invested $500-$600 of my own money to go to a new agent training class just three weeks ago. Someone in the upper crust of the company knew what was coming and should not have had 30-35 of us fly out to Salt Lake and know that we couldn't market the product anymore. Ridiculous!

Blog: Any way you look at it, this is not good for employees, agents, AND policy holders. On Beneficial's web site, in "A Letter to You from the President" Kent Cannon cites strong 2008 sales and operating profits that helped "to further strengthen our capital and surplus." He then writes "we expect 2009 to be another strong year." WRONG! 2009 and beyond will be the weakest in terms of sales and operating profits. And, since the existence of sales and operating profits contribute to capital, I would assume that the lack of sales and profits will detract from capital. This is not good for policy holders, and is the reason rating agencies will downgrade Beneficial even further

Blog: Ben-life has been competing just fine for 104 years. As a former agent, the truth is this company was mismanaged and got very greedy by investing in sub-prime mortgages and other exotic investments that hurt the investment accounts. You could see this coming over the past few years as VP's and many other high profile people within the company left for better opportunities. Many other poor decisions that affected the agents also hurt as beneficial lost some big producers and other top employees because of big ego's and downright poor oversight and management for a insurance company. It's really sad for all those affected by the closing of Beneficial Life.

Expenditure in Utah and Idaho
How are the large profits from these business venture spent? The answer is no one knows outside of the First Presidency, Quorum of Twelve, the presiding Bishopric and those who work on their behalf. No statements or accounts are produced. However, it is interesting to observe how some observe the investment in the areas of Utah and Idaho

Total Spending in Utah

An independent analyst after looking at all the church projects in Utah stated the following:
“Remember all these projects are to be completed by 2011. Total costs $10.1 billion. If you include the Conference center ($1.1 billion) the total spending in Utah not to include chapels and stake centers $11.2 billion dollars.” The Church will not officially release details of expenditure on projects. This information has to obtained from other sources. 

LDS Church hoping hefty investment in Salt Lake City and Ogden will shield its Temples SLT 27 Mar 2011 (extracts only)
See also http://www.ldschurchnews.com/articles/44556/Church-plans-to-revitalize-Salt-Lake-City.html
Like the ancients who centered their cities around hallowed ground, the LDS Church is investing about $2 billion in downtown Salt Lake City and Ogden to flank its temples with housing towers, retail hubs, rows of restaurants and office space.

The 21st-century campus approach is a lucrative bet that revitalizing each city’s urban core also will inoculate each city’s temple block from urban decay. After all, LDS leaders would find intolerable the prospect of their sacred spaces getting swallowed by seedy elements, graffiti and crime. “It is imperative that we preserve the environment around [Salt Lake City’s] Temple Square,” then-LDS President Gordon B. Hinckley told the 2004 General Conference. “This makes necessary a very large construction project.”

For the past decade in Ogden, and nearly half that long in Utah’s capital, The Church of Jesus Christ of Latter-day Saints has bankrolled the redevelopment of more than 40 collective acres adjacent to each temple and tabernacle. Cheerleaders, spanning each City Hall and chamber, laud the subsidy-free makeover. They note Salt Lake City’s sprouting City Creek Center is one of the nation’s largest downtown-development ventures, spawning other projects and rising despite the recession.

Still, critics question the church’s expanding downtown footprint (think Main Street Plaza) along with the suddenly stretched line between the ecclesiastic and commercial — and whether the world, with all its warts, truly is welcome. For public consumption, the motivation is to foster “beautiful, vibrant” cities. But on occasion, through Hinckley and others, a different goal is revealed.

“The church’s primary notion is to protect the Temple Square and the headquarters of the church,” Mark Gibbons, president of the church’s development arm City Creek Reserve told Forbes magazine last year. “That’s first and foremost. This development would not have been done just on a financial basis.”
LDS church will build more square footage this year than Wal-Mart 

Presented recently with the Salt Lake Chamber’s “Giant in Our City” award, LDS Presiding Bishop H. David Burton boasted the Utah-based faith will build more square footage this year than Wal-Mart. Downtown has good bones, he said, “but the muscles on those bones needed a little toning.” And he characterized the overhaul as the church’s “responsibility.” “This church gave birth to this city, it wasn’t the other way around,” Burton said. “And, just like any good parent, we are interested in the vitality of this city.”

…………...In Ogden, chamber President Dave Hardman estimates the church has spent $250 million — “the second largest financial investment in a downtown area” — to help “build an atmosphere.” The impact has helped bring in new businesses and create jobs, he says. And one bonus has been the diversity inside the church’s downtown apartment buildings — conceived for temple workers and retirees — but teeming with a mix of students, young families and seniors.

“It has very much changed the demographics of the church,” said Hardman, who called the mix of private and public development a good blend. “They have sort of insulated the downtown temple area.”

If the 23-acre City Creek Center is a campus fronting the “top” of Main Street, the church’s Ogden model is more like four walls guarding the castle. Church-owned parcels on 20 acres surrounding the Ogden Temple house two apartment buildings, offices and a planned strip of retail shops below more housing to front Washington Boulevard. All of that, along with substantial city-run redevelopment, has replaced derelict buildings, abandoned gas stations and a fortress like mall.

………. “They believed in the revitalization of downtown Ogden before Ogden believed,” Mayor Matthew Godfrey said. “They get it. Their plans are excellent — it’s all mixed use.” By resuscitating the fading beat of both city centers, the LDS Church has strengthened the broader heart of Salt Lake City and Ogden.

In Ogden, church dollars have functioned as a gateway to major redevelopment projects including The Junction at the old mall site, once-unlikely housing along infamous 25th Street and the Ogden River project. New restaurants, shops and a movie theater encircle an outdoor recreation center that soon will be neighbors with a Hilton hotel……...

Together Ogden City Hall and the LDS Church are rehabbing 150 acres — 15 full blocks — across the downtown business center. Godfrey notes plans are under way for another 120 acres. And, starting April 2, the church plans to close its Ogden Temple to launch an extreme makeover of the nearly 40-year-old, Space Age-like edifice. After the renovation, the temple will be rededicated and reopened with a more traditional look.

……...Executives in the Downtown Alliance are fond of saying the LDS Church is the best friend downtown could ever have. That is especially true in today’s economy. Instead of scrambling for bank financing like other developers, the church simply writes a check……” END

Construction to start on Ogden office building-Ensign Plaza South

With the turn of a shovel, Property Reserve Inc. will break ground Friday on construction of a 75,000-square-foot downtown office building. The four-story building, named Ensign Plaza South, will be located at 2225 Washington Blvd., on the northeast corner of The Junction, a multimillion-dollar retail, recreational and residential complex under construction at the former site of The old Ogden City Mall.
At least one major tenant for Ensign Plaza South will be announced at the ground-breaking, said Gary Chaston, general manager for Property Reserve Inc. He declined to provide
further details. Work on the multi-million dollar office building will begin in early summer and should be complete by fall 2007, said Chaston, who wouldn’t provide specific construction cost estimates.

Mormon Church acquires 13 acres in downtown Salt Lake City Deseret News 7 Jan 2010

SALT LAKE CITY — The Church of Jesus Christ of Latter-day Saints has purchased 13 acres of prime downtown Salt Lake City real estate from The Sinclair Companies, formerly known as Sinclair Oil Corp., the hotel and oil corporation owned by Utah billionaire Earl Holding.

The property is located on two city blocks between 400 South and 500 South and between West Temple and the Matheson Courthouse. The LDS Church confirmed the sale Thursday afternoon. The sales price was not disclosed by either party nor on the special warranty deed filed with the Salt Lake County Recorder's Office.

"The land was purchased as a long-term investment with no immediate plans for development," said LDS Church spokesman Scott Trotter.

Trotter said Property Reserve Inc. — a development arm of the LDS Church currently building the City Creek Center, a $3 billion office, retail and residential development in the space formerly occupied by the ZCMI Center and Crossroads Mall — obtained the property.

The deed to the property was signed Dec. 14, according to property records.

"It's the block north of Little America, the entire 10-acre block," Sinclair spokesman Clint Ensign said. "I believe that's Block 40. And then it is 3 acres directly east of Block 40. It's the block where the state courthouse is." The property had been a surface parking lot.
Church buys Prime Downtown Real Estate S.L.T 7 Jan 2010
“In an abrupt about-face, the LDS Church has vastly expanded its presence in downtown Salt Lake City with the purchase of 13 acres of prime real estate, including one entire city block. The church, which is active in real-estate development, purchased a 10-acre block between 400 South and 500 South and West Temple and Main streets from the Sinclair Cos., controlled by oil magnate Earl Holding. The block is directly north of the Little America Hotel, which is owned by Holding. The church also purchased a 2- to 3-acre parcel to the east of that 10-acre block across Main Street, said Sinclair spokesman Clint Ensign, who declined further comment. That parcel is directly north of the Grand America hotel, which also is owned by Holding.

LDS Church spokesman Scott Trotter confirmed the purchase by the church's Property Reserve Inc. "The land was purchased as a long-term investment with no immediate plans for development," he said in a statement. Purchase price was not disclosed, although estimates value the deal around $25 million. The purchase, announced Thursday, runs counter to the church's statements over the years that it does not want to keep expanding its downtown real-estate empire, which already consists of the equivalent of more than six city blocks.
In a 2004 interview, LDS Church Presiding Bishop H. David Burton said the church does not want to own more property south of 100 South or north of 200 North. "We don't want to, in any way, have a situation where it can be said that the church is trying to control the city," Burton said at the time. "What we're trying to do is control that part of our destiny that is immediately adjacent to the most important, sacred parts of the property owned by the church."……

The church already is developing the massive City Creek Center project four blocks to the north in downtown Salt Lake City, which will include retail, office and residential space. The church did go beyond its self-imposed central business district boundaries years ago when it bought the Old Navy building, south of 100 South on Main Street, and later, when it purchased the former Newspaper Agency Corp. offices at 135. S. Main St. But both were fairly small purchases compared with the purchase announced Thursday.
Mormon Church buys 3.7 acres in downtown Salt Lake City Deseret News 15 Jan 2010
SALT LAKE CITY — SLH NET, a subsidiary of Salt Lake-based restaurant chain Gastronomy, has sold 3.76 acres of land at the northwest corner of 400 West and North Temple to Property Reserve Inc., a subsidiary of The Church of Jesus Christ of Latter-day Saints. Financial terms were not disclosed.

The land was purchased as a long-term investment with no immediate plans for development, according to a church-issued statement. Last week, the church purchased 13 acres of prime downtown Salt Lake real estate from The Sinclair Cos., formerly known as Sinclair Oil Corp., the hotel and oil corporation owned by Utah billionaire Earl Holding. The property is located on two city blocks between 400 South and 500 South and between West Temple and the Matheson Courthouse.
LDS Church purchases old KJZZ studio ABC 4 31 Jan 2010

SALT LAKE CITY (ABC 4 News) – After spending millions of dollars redeveloping the land around Temple Square, the LDS Church says it will now purchase the KJZZ studio building west of the Salt Lake International Airport.

The deal would be the church’s third big real estate purchase in recent weeks. A spokesman says the Church may use the 67-thousand square-foot building as an audio visual studio. It’s unknown exactly how much the Church paid for it, but the property was once listed for $6.6 million. 
City Creek Center

Despite recession, downtown Salt Lake is rising Deseret News 25 July 2009

“The yellow and red banners hanging on streetlights and buildings make the claim, but the proof is in the construction crews and cranes, the coming soons and the grand openings. Downtown is rising. "It feels different; it feels alive," said Jason Mathis, executive director of the Salt Lake City Downtown Alliance. "Something special is happening in Salt Lake that isn't happening in other metropolitan areas." While a slumping economy has halted projects from New York to Portland, Salt Lake City's downtown is experiencing its biggest boom in decades, officials said.

At the lead is The Church of Jesus Christ of Latter-day Saints' $2 billion City Creek Center, a mix of retail and residential development. But downtown's rising is more than just that, Mathis said. "Clearly (City Creek) is a big part of that, but there is enormous momentum from that helping to fuel other development," he said.

In recent months, roughly two dozen new businesses have opened shop in the central business district. Among them is Del Vance's Beehive Pub on Main. Vance, a New York native, remembers an eerie quiet downtown when he first moved to Salt Lake City. "You could hear the crickets chirping," he said. But as he opened the doors to his pub this week, Vance said he believes Main Street is finally coming back to life.

"I've always loved downtown, but Main Street has been sort of a roll of the dice the last 20 years," Vance said. "With the (LDS Church) pumping $2 billion into City Creek, I thought it might finally be the time to roll."
The following was taken from the church web site on City Creek when under construction

“This is something entirely new. Only now can you say Salt Lake City and cosmopolitan in the same sentence. Life at City Creek places you within easy walking distance of all the finest that Salt Lake has to offer; from symphony and theatre to fine dining, shopping and deluxe office space. City Creek is where friends meet friends, where work meets play, where the past meets the future, and WHERE SALT LAKE MEETS NEW YORK.” 
City Creek Condos go on Sale Deseret News 12 Feb 2011
SALT LAKE CITY — The downtown skyline in Utah's capital city is getting an addition. Units for the City Creek project's tallest residential development will officially go on sale on Monday. Promontory on South Temple will house 185 units in its 30 stories — representing the largest residential structure at the City Creek project.

Prices for studio units will start at $145,000, one-bedroom units at $255,000, two-bedrooms units from $367,000, while premium and penthouse units will start at $1.5 million. The first residents of the new development are expected to move in this spring.

City Creek is a 23-acre mixed use development that will include residences, retail and office space. The retail center will anchor the property's master plan developed by City Creek Reserve Inc. — a real estate arm of The Church of Jesus Christ of Latter-day Saints.

Last year, the first City Creek residents moved into Richards Court — two 10-story buildings located at on South Temple. The Regent at City Creek, a new 20-story residential tower located on 100 South between State Street and Main Street, is slated for completion later this year. "It's safe to say that we have moved into the completion phase of the project," said Dales Bills, spokesman for City Creek Reserve Inc.

Bills said about 65 percent of Regent’s 150 units are already reserved, while rental units on Main Street are scheduled to begin occupancy this summer. When fully completed, City Creek will house approximately 800 households.

Bills said that while the economy has likely had an impact on sales of some of the condominium units, the overall project is on schedule and should be ready for its official unveiling in spring of next year. "This year, we'll see completion of residential properties and on March 22, 2012, we’ll see the grand opening of the retail center," Bills said. "So we're nearing the finish line."
LDS Church lowers prices on downtown Salt Lake condo development

Salt Lake Tribune 8 July 2010

To cope with the sagging real-estate market, The Church of Jesus Christ of Latter-day Saints has lowered prices on a large condo project in its City Creek development in downtown Salt Lake City. Under construction at 35 E. 100 South, The Regent is set for completion in mid- to late 2011. The 20-story project, which will have 150 units, was originally priced starting from around $300,000 to as much as $1.7 million. The church said prices now start in the mid-$100,000s.

In a statement, the church said that prices were “re-evaluated” because of the economic downturn, decreased construction costs and an overall review of the project once the building’s shell was complete. Since City Creek construction began in late 2008, Utah’s economy has deteriorated, and a booming real-estate market has given way to one plagued by falling prices and foreclosures.

A church spokesman said the condo project has not been reconfigured — the smallest units at The Regent are still 759 square feet for a studio and 900 square feet for one bedroom...

The condos are part of the massive City Creek development in downtown Salt Lake City, which also will feature retail shops, restaurants, offices and about 100 apartment units. The church’s pricing change didn’t surprise Bill Heiner, president of the Salt Lake Board of Realtors. Seven out of 10 homes sold in May in Salt Lake County were priced under $250,000, he said, adding that demand drops off sharply in the higher price ranges. “Nobody is immune” from the downturn, Heiner said. “We’re all subject to what the market will bear.”
The Regent is one of several condominium projects in City Creek. The twin 10-story Richards Court towers already have opened across from the LDS Church’s Temple Square at 45 W. and 55 W. South Temple. Richards Court features 90 units priced from $442,000 to more than $2 million. The first buyers already have moved in, although many units are still available. Two other condo projects are in development: the 30-story, 185-unit Promontory tower at 99 W. South Temple, across from Temple Square, and a fourth tower that is in the planning stages.

Since it started work on City Creek, the LDS Church has released little information about its condos, other than to say that interest has been good given the economic climate. Neither the individual units nor the project are listed on the Wasatch Front Regional Multiple Listing Service.

But there’s no mistaking the economic downturn’s impact on the housing market. Prices for residential real estate, including single-family homes and condos, are falling in many areas. The median selling price of condos in Utah’s most populous county was $137,500 in May, down 16 percent from $164,000 in May 2009.

Although Realtors say the City Creek condos’ distinctive location and the LDS Church’s business pedigree enhance their appeal, several other developers have put condo projects on hold for better times. Most say they are unable to get financing, given market conditions.

The LDS Church has completed all of the 425 condominiums that will be part of its City Creek project when it opens next year. Now the tough part: Getting people to buy them.

…..Condos initially were marketed in spring 2010 when the twin, 10-story Richards Court towers opened across from Temple Square at 45 W. and 55 W. South Temple. About two-thirds of the 90 units, priced from the $200,000s to more than $2 million, are still for sale. Eighteen units, nine of which have sold, have a “straight-on look into Temple Square,” Gibbons said.

In February, the church began selling units in the 30-story Promontory tower, where prices started from $145,000 and now range from $235,000 to more than $1.5 million………
Units originally started at around $300,000 and went up to $1.7 million. Last summer, however, the church announced it had lowered prices, which now start in the mid- to high $100,000s. About a quarter of the units are sold, church representatives said.

Veteran Salt Lake City Realtor Babs De Lay, who specializes in the downtown area, said she is not surprised that the church’s condos are selling slowly. “It’s an extremely tough real estate market,” she said, even with the price reductions.

Although the bulk of the residential units in City Creek are condos, there are 111 apartments — and demand for the upscale units is high, church representatives said.
The church began leasing units in its City Creek Landing Apartments four weeks ago. “They are leasing even more rapidly than we expected,” Gibbons said, noting that about half have been taken.

Rental rates range from $1,200 to $1,900 a month. Some studios were available for $860 — but they went first, and quickly. Some front Main Street, others the retail portion of the shopping center under the retractable roof. “We’re setting some new standards in rental rates for our marketplace,” Gibbons said.

Two other buildings, housing about 200 more condos, are planned for City Creek, but construction may not begin for years.   “It’s all a function of the real estate market,” Gibbons said. “We’re in an interesting market right now.”

President Thomas S. Monson dedicates Zion’s Bank Financial Center Deseret News 15 May 2010

PROVO — LDS Church President Thomas S. Monson joined elected officials, business leaders and prominent Utah County residents Friday to dedicate and celebrate the Zion’s Bank Financial Center. "May it ever be a bright and shining star in the business community of Provo, and may its influence extend far and wide," President Monson said of the new headquarters for Zion’s Bancorp's central Utah region.

In addition to offering a dedicatory prayer, President Monson told those in attendance about some of his boyhood experiences in Utah County and also reaffirmed The Church of Jesus Christ of Latter-day Saints' confidence in the bank. "You can rest assured that this church doesn't put its investments and its confidence in anything that isn't stable, honorable and (having) a record of performance and integrity," he said. The building at 180 N. University Ave. rises eight stories and will house restaurants, shops and businesses, as well as the bank and its offices. The bank already is open for business……...”

Mormon Church purchases Maricopa land from builders
J. Craig Anderson - Nov. 2, 2008, 12:00 AM ‘The Arizona Republic’
“The Mormon Church has purchased a major chunk of undeveloped property in overbuilt Maricopa from two major home builders. Property Reserve Inc., a real-estate holding company owned by the Church of Jesus Christ of Latter-day Saints, paid home builders Fulton Homes Corp. and Shea Homes for Active Adults a combined $72 million in October for about 1,900 acres of virgin land in the Pinal County city, 35 miles south of Phoenix.
The deal has left local real-estate professionals shaking their heads. They say the land isn't worth anything close to what the church paid "I can't understand paying that kind of price for land in Maricopa at this stage in the market," said home builder Larry Kush, founder of Scottsdale-based Montevina Estate Homes. The median home price in Maricopa has fallen more than 40 percent since the housing market peaked in late 2005 and has shown no signs of levelling off, according to data from Information Market analyzed by The Arizona Republic’ As a result, most home builders have abandoned plans for future development in the area.

Scrapped projects include a 6,000-home community dubbed Avalea, which would have included one of Shea's active-adult communities as well as conventional housing by Fulton and Shea. Now the orphaned land of Avalea belongs to the church, and some local analysts say Shea and Fulton got off lucky. "It's a phenomenal deal for the home builders, because very few buyers, I think, would be willing to pay that kind of money," Belfiore said.

Matt Baldwin, spokesman for Salt Lake City-based Property Reserve, did not return phone calls left last week, and neither did church officials. 
Fulton Homes founder Ira Fulton is a high-profile Mormon and philanthropist who has donated more than $250 million combined to Arizona State University, the church-owned Brigham Young University and the University of Utah.

Pinal County Recorder's Office documents show Property Reserve paid Shea $40 million for 1,000 acres Shea had bought for $80 million in July 2005, a 50 percent loss for the builder. 
Likewise, Fulton sold its roughly 900 acres to Property Reserve for about $32 million, documents show. Fulton and home builder Standard Pacific of Arizona paid about $75 million for the land in 2005, and Standard Pacific later sold its half to Fulton.

Experts said that property values are expected to keep falling. Kush said he has spent the past several months analysing land deals and has seen raw, unimproved land in Maricopa selling for half the $37,000-per-acre price Property Reserve paid. "That is an amazingly high number," he said.

The Church Assists many good causes in the Utah Area

Ground-breaking for additional extension to Huntsman hospital Church News 8 Nov 2008
“The theme for the ground-breaking ceremony, at which President Thomas S. Monson spoke, was "Doubling Our Space for Healing and Hope." A few dozen cancer survivors were among the several hundred people who attended the ceremony. The ceremony marked the beginning of construction for an addition of 156,000 square feet to the existing hospital building and is scheduled for completion in 2011. The existing hospital was dedicated in 2004. In addition to President Monson, speakers at the event were Jon M. Huntsman Sr. and Karen Huntsman, founders of the Huntsman Cancer Institute; Utah Gov. Jon Huntsman Jr.; U.S. Sen. Orrin G. Hatch; Mary Beckerle, executive director of Huntsman Cancer Institute; David Entwistle, chief executive officer, University of Utah Hospitals and Clinics; and University of Utah President Michael K. Young. Elder M. Russell Ballard of the Quorum of the Twelve offered the invocation.

Several General Authorities attended, among whom were President Dieter F. Uchtdorf, first counselor in the First Presidency; President Henry B. Eyring, second counselor in the First Presidency; President Boyd K. Packer, President of the Quorum of the Twelve; and Presiding Bishop H. David Burton.

Turning toward President Monson, Elder Huntsman expressed gratitude for the Church's financial support, which comes "from businesses outside the tithing contributions of members.”

Elder Huntsman said that his father died of prostate cancer and his mother died of breast cancer. After Elder Huntsman was diagnosed with prostate cancer, he said, he and his wife and children sat down together and decided what they wanted to do as a team. Contributing to cancer research and treatment, he said, was a family decision.
Note: my understanding is that the donation was in the region of 50 million dollars. 
LDS Church donates $1.5 million to help build St. Anne's Center Ogden Standard-Examiner 19 Oct 2009

OGDEN, Utah -- Plans to move St. Anne's Center to a location outside of downtown Ogden got a huge boost Wednesday, Oct. 14, with the announcement that The Church of Jesus Christ of Latter-day Saints will donate $1.5 million to help build the new shelter complex.
"Our purpose is to care for the poor and needy, and there are needs in Ogden that we want to help," Ronald G. Humphries, the Mormon Church’s regional director for temporal affairs, said after announcing the donation. "For some time, we have been providing housing through the Bishop's Storehouse. That's not our area of expertise. It really should be done through the community, and we're happy to support the community."

He said the donation is in keeping with admonitions from LDS Church President Thomas S. Monson that the church help the poor. "We are the Lord's hands here on the earth to help in lifting up and doing everything possible to help them," he said. 

Bigger and better: New food bank SLT 19 Oct 2009
Those are all about to be old problems, however, with the opening of the new $10 million food bank in November. Bloch said they can't wait to work at the spacious facility. After 15 years in its old warehouse, the food bank is slated Wednesday to have a dedication ceremony for its new home at 3150 S. 900 West in a South Salt Lake industrial area, across the street from the Central Valley Golf Course. The new 86,000 square-feet facility is almost twice the size of the old site, said agency spokeswoman Jessica Pugh. About four years ago, food bank officials and board members started talking about the need for an increase of food for families and a bigger building for storage.

In the past decade, the amount of food given to Utahans has jumped from nine million pounds to 23 million pounds last year -- a 156 percent increase, Pugh said. In summer 2008, the agency started a $10 million fund-raising campaign called "Hunger: A Case for more Space" to buy the new property and building, which formerly housed Codale Electric Supply, Inc. 
The Church of Jesus Christ of Latter-day Saints donated about one-third of the money-- about $2.5 million -- and O.C. Tanner chipped in with $1 million. The agency still needs to raise about $1.4 million, officials said.
LDS Foundation donates $500,000 to Utah Symphony and Opera Deseret News 25 Mar 2010

ALT LAKE CITY — The Utah Symphony and Opera is getting a gift that should be music to the ears of members and supporters.

The Church of Jesus Christ of Latter-day Saints Foundation will donate $500,000 to the music organization, officials announced Thursday.

"The foundation and other donors recognize the musicians' and staff members' significant sacrifices to help keep the organization viable during these challenging economic times," said Mark Willes, president of Deseret Management Corp., the company that oversees the foundation. "The Utah Symphony and Opera is a great asset and an important part of our state's cultural landscape. We are pleased to join with other donors in providing bridge funding to help at this critical time, and applaud their efforts to find ways to establish a stronger operating base."

Symphony leaders will receive $200,000 outright, while the remaining $300,000 will be donated as a challenge grant that encourages businesses and donors to make matching contributions. Melia Tourangeau, president and chief executive officer of the Utah Symphony and Opera, said the LDS Foundation's gift will help her organization stay in the black despite big budget shortfalls.........

But Tourangeau said one of the greatest parts of the LDS Foundation's gift is how public it was. "Typically, when they do major giving, they like to be quiet and in the background," she said. "Because they are making this so public, they want to be part of this community effort. It's a huge endorsement to our work and what we're doing." The LDS Foundation receives its funding from the church's business entities and makes contributions to community non-profit organizations.
Bankruptcy in Utah

Question on http://en.fairmormon.org/Bankruptcy_rate_in_Utah

Is it true that Utah has the highest personal bankruptcy rate in the United States? If so, what does this say about Mormon attitudes toward wealth and materialism? 

Yes, Utah's personal bankruptcy rate is the highest in U.S. According to an August 2002 Associated Press article:  Utah residents are more likely to file for bankruptcy than residents of any other state, according to a financial research organization. During the year ending March 31 [2002], roughly one of every 35 Utah households filed for bankruptcy, according to the American Bankruptcy Institute, a Virginia-based research organization. That far outpaced the national average of one for every 69 households.

High debts in good times bite back Utahns in recession-SLT 3 May 2009

Utahns may be saving more and buying less as the result of the recession but for many the high debt levels they took on during the good times could make it especially tough to get through the trying times ahead. In most respects, Utahns were not much different people in the rest of the country, according to a new report by Laura Summers, a research analyst at the Utah Foundation. 

Like everyone else, Utah consumers got caught up in the wealth effect of the recent stock market and housing bubbles. They responded by increasing their credit card debt and taking out home equity loans so they could spend more. "And that was a little surprising to me since I'd always heard that Utahns had this tendency to spend less. and save," said Summers, whose group is a nonprofit, nonpartisan research organization that primarily provides information to policymakers. "But as it turned out, we were just as much into debt accumulation as the rest of the country."

The end result of that loose spending may be that Utah "will experience another wave of bankruptcies in response to the increased consumption that occurred during the 2005-2007 housing price bubble." Summers' report, "Growth in Household Debt: An Analysis of Saving and Spending in Utah and the U.S." suggests that the mortgage, credit card and home equity debt Utahns took on during the housing bubble will be increasingly difficult to pay off as the economy weakens and more people face the prospect of losing their jobs. Utah has the 19th-highest mortgage debt per borrower in the nation. When mortgage debt is compared with household income, Utah's ranking increases to 11th highest
Bankruptcy filings rose 56% last year in Utah

The number of individuals and businesses filing for bankruptcy in Utah jumped 56 percent in 2009 — the fifth-biggest rise among states.

Figures released Wednesday by the U.S. Bankruptcy Court show 14,481 filings for 2009, compared with 9,256 in 2008.

Statistics indicate 9,283 Chapter 7 filings, in which assets are liquidated to pay debts. That is up from 5,413 filings in 2008. Meanwhile, Chapter 13 filings, resulting in debt adjustment, totaled 5,103, compared with 3,766 filings the year before.

While the yearly bankruptcy figures are up significantly, some monthly numbers from last year were especially striking, according to court clerk David Sime. "There were a few months this (past) summer where the year-over-year monthly comparison was up 75 percent," he told the Deseret News.
Why the LDS church no longer Produces Accounts

The above are examples why the church no longer produces accounts and expenditures like other churches. It is so heavily involved in Babylon.

There are many areas of the church where chapels are badly needed and they will not build them. Example in England Chorley has 4 wards meeting in one building. Leeds stake has no  stake centre and members have to travel to a neighbouring stake for conferences. They have requested chapels but have been refused. 

What is the church and Kingdom of God about! 
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